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Introduction




The rise of NFTs has brought about a new way of owning digital assets, and WAX is one of the prominent players in this market. In this article, we will explore the WAX blockchain, its NFT marketplace, and creator tools. We will discuss how WAX makes NFT creation and trading accessible to everyone, its features, and its benefits for creators and collectors.




What is WAX?




WAX is a blockchain that focuses on creating a marketplace for digital assets, including NFTs. The WAX blockchain was launched in 2017, and it is built on top of the EOSIO software. WAX has its own cryptocurrency called WAXP, and it is used to facilitate transactions on the platform.




WAX NFT Marketplace




The WAX NFT marketplace is a decentralized marketplace where anyone can buy, sell, or trade NFTs. The marketplace offers a variety of NFTs, including gaming items, collectibles, and artwork. The WAX marketplace is unique in that it is designed to make NFT trading accessible to everyone. There are no gas fees, and the platform is user-friendly, making it easy for anyone to navigate.




WAX Creator Tools




WAX offers a range of creator tools to make it easy for anyone to create and sell their own NFTs. The WAX Creator is a user-friendly platform that allows creators to create their own NFTs without any coding knowledge. Creators can upload their own artwork, set their own prices, and sell their NFTs directly on the marketplace.




Benefits of Using WAX for Creators and Collectors




Benefits for Creators




WAX offers several benefits for creators, including:




	Low Transaction Fees: WAX has some of the lowest transaction fees of any NFT platform, making it easier for creators to sell their NFTs without incurring high fees.
	User-Friendly Creator Tools: WAX offers user-friendly creator tools, making it easy for anyone to create and sell their own NFTs without any coding knowledge.
	Exposure: The WAX marketplace has a large user base, giving creators exposure to a wider audience.





Benefits for Collectors




WAX also offers benefits for collectors, including:




	Diverse Range of NFTs: The WAX marketplace offers a diverse range of NFTs, including gaming items, collectibles, and artwork.
	User-Friendly Marketplace: The WAX marketplace is user-friendly, making it easy for collectors to find and purchase NFTs.
	Verified Authenticity: WAX verifies the authenticity of NFTs sold on its platform, giving collectors peace of mind.





WAX Blockchain




WAX is a decentralized blockchain that enables the creation of marketplaces for digital assets, including NFTs. It uses delegated proof of stake (DPoS) as its consensus mechanism, and its goal is to make NFT creation and trading accessible to everyone.




WAXP Token




WAX has its own cryptocurrency called WAXP, which is used for transactions on the platform. It is also used for staking and voting in the WAX network. WAXP has a total supply of 3.7 billion tokens, with a circulating supply of around 1.4 billion tokens.




WAX Cloud Wallet




The WAX Cloud Wallet is a user-friendly wallet that allows users to store and manage their WAXP tokens and NFTs. It is a browser extension that can be installed on Chrome, Firefox, or Opera. The WAX Cloud Wallet makes it easy for users to interact with the WAX blockchain without needing to download a full node.




WAX NFT Standards




WAX has created several NFT standards to ensure that NFTs on its platform are interoperable and can be easily traded. These standards include:




	Simple Assets: A standard for creating fungible and non-fungible tokens on the WAX blockchain.
	Atomic Assets: A standard for creating more complex NFTs, including those with multiple properties and attributes.
	WAX Stickers: A standard for creating digital stickers that can be used in messaging apps.





WAX Partnerships




WAX has formed several partnerships to increase the adoption of NFTs and expand its ecosystem. Some of its notable partnerships include:




	TOPPS: WAX has partnered with TOPPS to create NFTs for the Garbage Pail Kids and MLB collectibles.
	William Shatner: WAX has partnered with actor William Shatner to create his own line of NFTs.
	Marvel: WAX has partnered with Marvel to create NFTs for popular comic book characters.





WAX Tokenomics




WAX uses a deflationary tokenomics model for its WAXP token. A portion of the transaction fees on the WAX blockchain is burned, reducing the total supply of WAXP over time. This is intended to create scarcity and increase the value of the token.




WAX Roadmap




WAX has an ambitious roadmap for the future, with several planned upgrades and features. Some of its planned upgrades include:




	WAX 3.0: A major upgrade to the WAX blockchain, which will include improved performance and scalability.
	WAX Bridges: Bridges to other blockchains, which will enable the transfer of assets between different ecosystems.
	WAX NFT Marketplace 2.0: An upgraded version of the WAX NFT marketplace, which will include new features and improved user experience.



			
		


				
			
				
						
							[image: Photo of Ayan58496]
						
					Ayan58496
						
							
							Send an email
						
					April 20, 20230 2  3 minutes read 


		
			
				
				
					 Facebook
				
				
					 Twitter
				
				
					 LinkedIn
				
				
					 Tumblr
				
				
					 Pinterest
				
				
					 Reddit
				
				
					 VKontakte
				
				
					 Odnoklassniki
				
				
					 Pocket
							

		


					

		


		

		
		
			
										
							
							 Share
						

						
				
					 Facebook
				
				
					 Twitter
				
				
					 LinkedIn
				
				
					 Tumblr
				
				
					 Pinterest
				
				
					 Reddit
				
				
					 VKontakte
				
				
					 Odnoklassniki
				
				
					 Pocket
				
				
					 Share via Email
				
				
					 Print
							

		


		
	

	
	

		
		

								
						
							[image: Photo of Ayan58496]						
					

					
			

											Ayan58496

						
				
									


				
			

			

		

		

	
		

			

			
					
						With Product You Purchase
Subscribe to our mailing list to get the new updates!

Lorem ipsum dolor sit amet, consectetur.
					


										
						
							
								
									Enter your Email address
									
								

								
									

									

								

								
							

						

					

					
		

	





			
				
					
						
							
						

					

				

				
					FLOW and its NFT-friendly Blockchain

				
			


			
			
				
					
						
							
						

					

				

				
					Gala Games and its Play-to-Earn Gaming Platform

				
			


			

	

				

					
						Related Articles

					


					

					
							

								
			[image: ]
								Alien Worlds and its NFT-based Gaming and Mining


								April 20, 2023
							


						
							

								
			[image: ]
								Gala Games and its Play-to-Earn Gaming Platform


								April 20, 2023
							


						
							

								
			[image: flow and its nft-friendly blockchain]
								FLOW and its NFT-friendly Blockchain


								April 20, 2023
							


						
							

								
			[image: the sandbox and its virtual nft-based metaverse]
								The Sandbox and its Virtual NFT-based Metaverse


								April 20, 2023
							


						
					

				


				

		

			
		Leave a Reply Cancel reply
Your email address will not be published. Required fields are marked *
Comment * 
Name * 

Email * 

Website 

 Save my name, email, and website in this browser for the next time I comment.

 



	

	

	



	


	




	

		
			Check Also


			
				Close
			
		


		
				

			

			
			Tech[image: the sandbox and its virtual nft-based metaverse]		

	
	
		The Sandbox and its Virtual NFT-based Metaverse

		
			April 20, 2023		

	




		

	


	
	
		
			[image: ]

Follow Us

			
This widget requries the Arqam Lite Plugin, You can install it from the Theme settings menu > Install Plugins.			
			

Featured Posts


			

				


				
					

					
						

						                      
                      											Top 5 Exhibition Stand Builders and Contractors in Saudi Arabia
											
												
													September 12, 2023

													Top 5 Exhibition Stand Builders and Contractors in Saudi Arabia

												

											

										

										                      
                      											Top 5 Exhibition Stand Builders in Saudi Arabia: Elevate Your Event with the Best
											
												
													September 11, 2023

													Top 5 Exhibition Stand Builders in Saudi Arabia: Elevate Your Event with the Best

												

											

										

										                      
                      											Dinesh Karthik: A Journey of Cricketing Excellence
											
												
													May 16, 2023

													Dinesh Karthik: A Journey of Cricketing Excellence

												

											

										

										                      
                      											Manish Pandey: A Journey of Success and Achievement
											
												
													May 16, 2023

													Manish Pandey: A Journey of Success and Achievement

												

											

										

										                      
                      											Chris Lynn: A Powerhouse in Cricket
											
												
													May 16, 2023

													Chris Lynn: A Powerhouse in Cricket

												

											

										

																

					

				

			

		

Popular Posts

	

			

			
			[image: Exhibition stand builders]		

	
	
		Top 5 Exhibition Stand Builders and Contractors in Saudi Arabia

		
			September 12, 2023		

	


	

			

			
			[image: top 25 richest cricketers in the world right now in 2023]		

	
	
		Top 25 Richest Cricketers in the World Right Now in 2023

		
			March 26, 2023		

	


	

			

			
			[image: Shaka Smart Net Worth]		

	
	
		Shaka Smart Net Worth

		
			March 28, 2023		

	


	

			

			
			[image: ]		

	
	
		John Wick Chapter 4 Breaks Box Office Records with $137.5M Worldwide Opening

		
			March 28, 2023		

	


	

			

			
			[image: ]		

	
	
		The Net Worth of Robert Wagner

		
			March 30, 2023		

	







Categories

	Tech 24

	Celebrities 21

	Uncategorized 6

	Business 5

	World 44
	Education 40

	Health 4







Newsletter


			

										
								With Product You Purchase

	Subscribe to our mailing list to get the new updates!

	Lorem ipsum dolor sit amet, consectetur.
						

												
							
									
										Enter your Email address
										
									

																		
							

						

						
			


			

		

	
	




	
			
				
					
		
			

									
						Looking For More?

Business
Celebrities
Education
Health
Tech
Uncategorized
World



					

				
									
											

				
									
											

				
									
											

				
			

		


						

			

			
			
				
					
						

							© Copyright 2024, All Rights Reserved  |    | Proudly Hosted by 

	Home
	About
	Team
	World
	Tech
	Buy now!


	Facebook
	Twitter
	YouTube
	Instagram

 

						

					

				

			

			



		
			
				
				
					 Facebook
				
				
					 Twitter
				
				
					 WhatsApp
				
				
					 Telegram
				
				
					 Viber
							

		


		

		
			
			Back to top button
		
	
		


		
	
		

			
				Close
			


			
				

											
							
				
					Search for:
					
				
				
			
							

						
					
											


											
								Facebook
	Twitter
	YouTube
	Instagram

 
						

						
				

			

							
					Popular Posts

	

			

			
			Celebrities[image: ]		

	
	
		John Wick Chapter 4 Breaks Box Office Records with $137.5M Worldwide Opening

		
			March 28, 2023		

	


	

			

			
			[image: ]		

	
	
		STEM Education and Its Importance in the Modern World

		
			April 16, 2023		

	


	

			

			
			[image: ]		

	
	
		The Net Worth of Robert Wagner

		
			March 30, 2023		

	


	

			

			
			[image: isha ambani net worth]		

	
	
		Isha Ambani Net Worth

		
			March 25, 2023		

	


	

			

			
			[image: Exhibition stand builders]		

	
	
		Top 5 Exhibition Stand Builders and Contractors in Saudi Arabia

		
			September 12, 2023		

	







Most Commented

	
						
							September 12, 2023							Top 5 Exhibition Stand Builders and Contractors in Saudi Arabia

						
					
	
						
							March 26, 2023							Top 25 Richest Cricketers in the World Right Now in 2023

						
					
	
						
							March 28, 2023							Shaka Smart Net Worth

						
					
	
						
							March 28, 2023							John Wick Chapter 4 Breaks Box Office Records with $137.5M Worldwide Opening

						
					
	
						
							March 30, 2023							The Net Worth of Robert Wagner

						
					
	
						
							April 15, 2023							Population Health Management and Social Determinants of Health

						
					





Recent Comments




				

			
		

	

	
	









	
		
			Close
		
		

			

								
						
						
							
							Search for
						
					

					
			


		

	

		
		
			Close
		
		
			
				

					
						Log In 

					


					
						
	

		
			
			
				
				Forget?
			


			
			
				 Remember me			

			
			
			Log In

					


		
	

						

				

			

		

	

	









